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Canterbury Construction Report®

March 2021
This report is prepared by
Blackburn Management Limited
The data used in this report has been taken from the
Monthly Building Consent Reports provided by:

Christchurch City Council
Selwyn District Council
Waimakariri District Council

Please Note:

The data contained in this report is based on information that is provided by the
above mentioned providers, which is released as a matter of public record.

Although all attempts are made to verify the data where possible, no
representation is made by Blackburn Management, its agents or staff as to the
accuracy of this information.

This report provides an analysis of the residential construction market in
Canterbury. It focuses on new residential dwellings.

This report specifically excludes data relating to Rest Home facilities, sleepouts or
secondary buildings and relocatable buildings (not being built for a specific site).

Some of the residential consents are issued across multiple stages. Information
relating to these building consent application are only included when the final
stage has been consented.

Front and Back Covers
Construction of 43 Units in Riccarton Road Christchurch by Williams Corporation
Picture used with permission
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1. Summary of Dwellings Consented in Canterbury

Number of Dwellings Consented

I

March2021  |( . March 2021

onsented Increase in
Com 020

| ccc,sDCand WDC | | ccc, SDC and WDC |

In March 2021 there were 586 new residential dwellings consented across the
three major Councils in Canterbury. This is about 47% higher than February 2021
and this is an increase of 43% from the 410 new dwellings consented in March
2020.

This is the highest number of new residential dwellings consented in the last four
years.

New Residential Dwellings Consented New Residential Dwellings Consented
586 600 March 2021

500
427 400

0 m cce

msbc
mWDC

340 i = -~ s

DEC-20 JAN-21 FEB-21 MAR-21

mmm CCC wom SDC mmm WDC ==—=Total

Christchurch continues to dominate the number of new dwellings being
consented, however Selwyn has steadily increased its overall percentage of new
dwellings.

Waimakariri continues to show a significant increase in the number of dwellings
consented mainly due to a backlog of new property titles in Ravenswood finally
coming through from the Council.

New Residential Dwellings Consented New Residential Dwellings Consented (CCC, SDC and WDC) )
CCC, SDC and WDC 2019 2020 2021 % Change

Jan 248 392 340 -13%

2 Feb 337 339 400 18%

600 Mar 393 410 586 43%
500 Apr 310 349
400 May 302 547
Jun 313 378
300 Jul 335 317
200 Aug 406 355
100 Sep 368 370
Oct 397 452
0 Nov 365 488
B R . - Dec 323 427

Total 4,097 4,824
P T
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Value of Dwellings Consented

N\ —a N\

March 2021 March 2020 )

wO

y [ of Bwelllngs Consented
Total Value of’ lings Consented | to March 2020

ccc, SDE and WDC CCC 'SDC and WDC |

Increase in Va

.

The total value of new residential dwellings consented in March 2021 across all
three Councils was $ 208,200,461. This is an increase of 23% over the $169 million
in consented value for March 2020.

This has been the second month in a row this year showing a significant increase
in the overall value of dwellings consented and the first time in more than four
years where the monthly value of dwellings has exceeded $200 million.

Value of Dwellings Consented Value of Dwellings Consented
March 2021 s250

$208 m

$200
m ccC sis $150m $137m
sDC

$100 $115m
" . B H
s 520 S15| = 531

Dec-20 Jan-21 Feb-21 Mar-21

Millions

. CCC SDC W WDC ===Total

The graph and table below show the combined value of dwellings consented
back to January 2019. The dark blue line on the graph says it all, with this being a
record month as far as the overall value of new dwellings is concerned.

A closer look at the numbers for each Council show some ups and downs with
regard to growth, but overall the results for this month are nearing record levels.

N R N Value of New Residential Dwellings Consented (CCC, SDC and WDC)
Value of New Residential Dwellings Consented 2019 2020 2021 % Change *
€CC, SDCand WDC Jan $ 89574125 § 142,339.839 | S 115435984 -19%
o 520 Feb S  116.192,933 | § 127,450,185 |$  137.496.467 8%
$ 5200 Mar S 136695041 $ 168906410 | § 208,200,461 23%
S a0 Apr S 100434,894 $ 114,520,751
May $ 120,400,706 $ 155,586,850
$160 = Jun S 107,353,065 $ 132,163,619
s140 4 /\ Jul $ 129323600 § 115,889,239
120 A T Aug S 137332916 | § 122,315,092
& Sep S 132980,549 § 134,114,033
oct $ 153,512,100 | $ 150,675,997
$80 — 3 y Nov S 130401.028 §  155224,191
R R G R T A~ L Dec S 112354503 | § 150274732
Total $ 1,477,564,460 § 1,669,460,938
P g
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Side by Side comparison of Councils

March 2021 ccC SDC WDC Total / Avg.
Building Consents Issued 174 166 89 429
Total Dwellings Consented 316 181 89 586
EQ Recovery Dwellings 21 0 0 21
Individual Dwellings 149 160 89 398
Multi-Unit Dwellings 167 21 0 188
Percentage of Multi-Units 53% 12% 0% 32%
Total m2 43,498 36,303 15,817 95,618
Median Dwelling Size m2 128 187 167 167
Median Consent Value $ 307531 $ 360,000 $ 335892 $ 335,892
Median $ per m2 $ 2116 | $ 1,894 | $ 1,985 % 1,985

Total Value of Consents $ 103,281,452 | % 73492102 | $ 31,426,907 | $ 208,200,461
Individual Dwellings

Total Dwellings Consented 149 160 89 398
Total m2 28,304 33,254 15,817 77,375
Median Dwelling Size m2 186 187 167 186
Median Consent Value $ 365,364 | $ 363,000 [ $ 335,892 | $ 363,000
Median $ per m2 $ 2,085 % 1,951 | % 1985 % 1,985
Total Value of Consents $ 64862226 $ 68,162,102 $§ 31,426,907 |$ 164,451,235
| MultiUnits
Building Consents Issued 25 6 0 31
Total Dwellings Consented 167 21 0 188
Avg. Dwellings per Consent 7 4 0 6
Total m2 15,194 3,049 0 18,243
Median Dwelling Size m2 76 130 0 76
Median Consent Value $ 187,500 | $ 265714 | $ - $ 187,500
Median $ per m2 $ 2193 $ 1567 | $ - $ 1,567
Total Value of Consents $ 38,419,226 | $ 5,330,000 | $ - $ 43,749,226
Building Consents Issued 1 0 0 1
Total Dwellings Consented 21 0 0 21
Total m2 1,615 0 0 1,615
Average Dwelling Size m2 77 0 0 T
Average Consent Value $ 147619 | $ - $ - $ 147,619
Average $ per m2 $ 1920 | $ - $ - $ 1,920
Total Value of Consents $ 3,100,000 | $ - 5 - $ 3,100,000
6|Page
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2. Christchurch City Council

Number of Dwellings Consented

N\ March 2021 A

2N
R e tial

3 6 Illngs
sented

el G =

March 2021 ®

kChrlstchurch City CounciIJ \Chrlstchurch Clty Councﬂ)

In March 2021 there were 316 new residential dwellings consented in
Christchurch. This number is up by 29% on the 245 dwellings consented in March
2020

This is the second largest number of new dwelling consented in the past 12
months (with 348 dwellings in May 2020).

2 + " New Residential Dwellings Consented (Christchurch City Council)
New Residential Dwellings Consented . .
Christchurch City Council 2013 2020 2023 DEIET

Jan 125 243 198 19%

e Feb 187 185 191 16%

350, Mar 230 245 316 29%
300 = Apr 173 201
250 < - May 154 348
200 : \/\/\/\ Jun 204 189
15 ’ e Jul 152 149
i Aug 203 191
Sep 191 180
50 Oct 198 280
¢ Nov 190 282
& ¢ ¢ @Y Dec 186 226

Total 2,193 2,699

Although the increase this month is partly due to an increase in the number of
multi-unit developments being consented, there was also a noticeable increase
in the number of individual dwellings consented this month.

There were 149 individual dwellings consented this month, which was an 18%
increase over the 126 individual dwellings consented in March 2020.

7|Page
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Multi-Unit Developments

( ( )
March 2021 March 2021
Multi-Unit O Of all
1 6 7 Dwellings 53 /O Dwellings
Consented Consented
% Christchurch City CouncHJ kChrlstchurch City CouncnIJ

In March 2021, multi-unit developments represented 53% of all dwellings
consented in Christchurch, with 167 dwellings consented across just 25 consent
applications. This is an average of 7 units per consent.

The 167 multi-unit dwellings consented in March 2021 was an increase of 29%
compared to the 119 units consented in March 2020.

This month there were 3 consents for multi-unit dwellings by Kainga Ora with

total of 18 units.

New Residential Dwellings Consented
Christchurch City Council

100
y - .
o
Dec-20 Jan-21

= Individual Dwellings Multi Units

Feb-21 Mar-21

The largest developments consented this month were:

Canterbury Construction Report® March 2021

37 units at Richmond by Otautahi Community Housing Trust
21 units in Central City by Williams Corporation

13 units at St. Albans by Mike Greer Homes

12 units at Upper Riccarton by Kainga Ora

10 units at St. Albans by Mike Greer Homes

8|Page
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Size of Dwellings Consented

CCC Dwelling Size CCC Dwelling Size
March 2021

March 2021

140
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In March there were 116 dwellings consented with a floor area of less than 100 m2,
which accounted for approximately 36% of all dwellings consented for the
month.

The median size of all dwellings consented this month was just 128 m?2.

\ Median Size of Dwellings Consented (m2)

(
\}\ : M a rc h 2021 Christchurch City Council

150

zem
Median Size of Dwelegs

\
. Christchurch City Countil r B i " ) o .-

«
-]

Looking specifically at individual dwellings, the median size was 186 m2, while the
median size of multi-units were just 76 m2.

The massive difference between the to two types of construction is becoming
more pronounced as these higher density developments become more popular.

(«. March2021 | w. March2021 )

186 M2 | 76 m?2

Median Size of Individ'i';iaLQwellings Median Size of Multi-ﬁ’hit,gwellings

kChristchurch City Countil J kChristchurch City Countil )
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Value of Dwellings Consented

- YWa )

\ March 2021

March 2021

$103.3 m

Total Value of DPwellings Consented Decrease in Value ellings Consented
’ Compared to'March 2020

kChristchurch City Council ) kC:hristchurch City Council .

In March 2021 the overall value of new dwellings consented in Christchurch was
$103,281,452. This is the highest value of dwellings consented since March 2020.

Although the number of dwelling consented this month increased by 29%
comparing March 2020, the overall value of dwellings consented declined by 5%
on March 2020.

Thisis largely attributed to an increase in dwellings with a consented value of less
than $250,000, which has the impact of reducing the overall value of consents.

Value of Dwellings Consented Value of Dwellings Consented (Christchurch City Counc:l) :
Christchurch City Council 2019 2020 2021 % Change

Jan $ 44,929,084 | § 86,154,238 | $ 62,405,708 -28%

2 #120 Feb $ 61453847 | § 60421894 | § 62,342,810 3%

:é $100 A Mar $ 80364394 | § 108,667,013 | § 103,281,452 -5%
z Apr $ 56,963,731 | § 62,376,820
$50 May $ 65,118,554 | § 85,837,433
$60 - /\ Jun $ 66,590,629 | $ 57,103,479
Jul $ 61,256,727 | $ 48,564,120
& Aug $ 62,953,318 | $ 58,866,437
$20 Sep S 67,491,793 | § 64,496 936
Oct $ 80,881,413 | § 85,242 554
= Nov $ 65,329,678 | § 79,245,495
B R G R R Dec s 54785132 | $ 70,119,762
Total $ 768,118,300 | $ 867,096,181

B 2 * % Change is 2021 over 2020 numbers

The graph and table above show the value of dwellings consented since January
2019. Although this month is slightly down on last year, it is still markedly higher
than January 2019.

. March2021 [ March2021

$307,531 $2,116

Median Consented Value Median $ per m2

kChrlstchurch City CounciIJ kChrustchurch City CouncﬂJ

The median value of all dwellings consented was $307,531 and the cost of median
construction was $2,116 per m2.
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Top Applicants

TOP APPLICANTS (by Dwellings Consented) March 2021

Ghristohurch Gity Council Tt owatings  Ag.Fenr ToaFer Ao Sper RS DM ot vae

Otautahi Community Housing Trust 1 37 59 2,187 | § 1943 | § 114,865 |$ 4,250,000
Mike Greer Homes 11 32 127 4077 | $ 2546 | % 324,427 |8 10,381,666
Williams Corporation Limited 1 21 77 1615 | § 1920 | $ 147619 |$ 3,100,000
Kainga Ora B 18 89 1601 | $ 4608 | $ 409,898 | $ 7,378,166
George Oliver Cowlishaw Clifford 1 8 52 416 $ 3,606 $ 187,500 | $ 1,500,000
Wolfbrook Residential Limited 1 8 69 554 | § 2888 | $ 200,000 |$ 1,600,000
Brooksfield Living No 14 Limited 1 6 76 456 | $ 1722 | $ 130,860 |$ 785,160
H & L Property Group Limited 1 5 71 353 $ 2,408 $ 170,000 | $ 850,000
Miami Developments Limited 1 5 142 711 $ 2110 | $ 300,000 | $ 1,500,000
Stonewood Homes Ltd 5 5 128 638 | $ 1,517 |$ 193,537 | $ 967,683

The largest applicant in March was Otautahi Community Housing Trust with 37
dwellings in one single building consent application.

Mike Greer Homes were second with 32 units in eleven developments.
Williams Corporation were third with one consent for a development of 21 units.

The top 10 applicants accounted for approximately 48% of all dwellings
consented for the month.

Top Suburbs

TOP SUBURBS (by Dwellings Consented) March 2021

Christchurch City Council C;r;z(:r;ts Dwellings Axge’:::gr Tgtrz;Ia‘F::; r Avg':n$2per Avg.‘gm:ling Total Value

Halswell 46 47 174 8,156 | § 2,225 | § 386,099 | $ 18,146,675
Richmond 1 37 59 2,187 | $ 1943 | $ 114,865 | $ 4,250,000
St Albans 7 37 17 4328 | $ 2,561 | $ 299,599 | $ 11,085,160
Central City 3 33 " 2,337 | $ 2,281 | $ 161,515 | $ 5,330,000
Yaldhurst 23 23 138 3,185 | § 1,989 | § 275438 | $ 6,335,081
Burwood 14 14 236 3,301 | $ 2213 | § 521,714 | $ 7,303,993
Upper Riccarton 3 14 117 1637 | $ 4131 % 483,062 | $ 6,762,874
Sydenham 2 13 70 907 | $ 2,756 | $ 192,308 | $ 2,500,000
Hornby 10 10 177 1,765 | § 1,834 | § 323,780 | $ 3,237,799
Fendalton 7 7 318 2,225 | § 2,345 | $ 745,359 | $ 5,217,514

Halswell, had the largest number of new dwellings consented in March with 47
new dwellings consented.

It is clear that Halswell, Yaldhurst and Burwood are principally standalone family
homes.

Development in the Central City makes an appearance again for the first time in
several months, with 33 units across three consent applications.

The inner suburbs of Riccarton, St Albans and Sydenham appear to be the
favoured areas for development at the moment.
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3. Selwyn District Council

Number of Dwellings Consented

(

181

4 Selwyn District Council .

Residential £
Dwellings

Consented i crease»

Co

le

March 2021 A( March 2021

d Selwyn District Council 2

7

In March 2021 there were 181 new residential dwellings consented in Selwyn
District. This is an increase of 34% on the 135 dwellings consented in March 2020

and increase of 60% on 113 dwellings consented in February this year.

181 new dwellings consented is the highest number of new dwellings consented
in Selwyn ever recorded in a single month

& ¢ ¢ S

@"A W

New Residential Dwellings Consented
Selwyn District Council

—2019 —2020 —2021

New Residential Dwellings Consented (Selwyn District Council)
2020 2021 % Change *
Jan 76 95 102 %
Feb 103 130 113 -13%
Mar 97 135 181 34%
Apr 99 101
May 99 148
Jun T 154
Jul 113 118
Aug 134 122
Sep 119 148
Oct 134 119
Nov 115 150
T S Y Dec 95 152
Total 1,254 1,572

Unlike neighbouring Christchurch, there are less multi-unit developments built
in Selwyn. However, there have been a number of multi-unit building consents
each month since last November and this month there are 21 multi dwelling units
across 6 building consent applications. This is the highest number of multi units
in Selwyn for the last four years.

200
180
160
140
120
100

80
60

20

New Residential Dwellings Consented
Selwyn District Council

Dec-20 Jan-21 Feb-21 Mar-21

m Individual Dwellings = Multi-Units
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Size of Dwellings Consented

SDC Dwelling Size SDC Dwelling Size
March 2021 March 2021
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In March 2021 there were 156 dwellings consented with a floor area of 151 m2 or
larger. This accounted for 87% of all dwellings consented in the District.

At the other end of the scale there was only one dwelling consented at smaller
than 50 m2.

These numbers contrast sharply with the size of dwellings in Christchurch where
the majority fall into the smaller size groups.

( \ Median Size of Dwellings Consented (m2)

March 2021 oo

200

187.m?2 |

Median Size of Dwellings

50

Dec-20 Jan-21 Feb-21 Mar-21

G Selwyn District Council ]

In March the median size of dwelling consented in Selwyn was 187 m2.

The smallest dwelling consented this month was 35 m?2 for a relocated dwelling
in Coalgate and the largest was 694 m2 in Tai Tapu with the value of $4.5 million
by Mason and Wales Architects.
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Value of Dwellings Consented

N . )
March2021 ) March 2021
$73.5 m 46%
Total Value of Dwellings Consented Increase in Value of Dwvéllings Consented
Compared to March 2020
. Selwyn District Council . Selwyn District Council )

In March the total value of dwellings consented in Selwyn District was
$ 73,492,102 which is an increase of 46% on the $50 million in March 2020 and an
increase of 70% on $43 million in February this year.

This is the highest value of dwellings ever consented in Selwyn in a month.

5 Value of Dwellings Consented (Selwyn District Council)
s (S):'Bv\?‘lsg::cgtscocu?‘z'sEHted 2019 2020 2021 % Change *
Jan $ 28,100,624 | $ 36,871,466 | $ 38,214,786 4%
o %0 Feb $ 39,722,089 | $ 48,657,279 | $  43,245276 11%
g Mar $ 33,470,529 | $ 50,203,740 | $ 73,492,102 46%
2 560 Apr $ 38,379,725 | $ 36,656,709
$50 S May $ 38,736,751 | $ 52,349,878
$40 4 . g g ~——— Jun S 26,964,115 | $ 61,163,840
$30 B i B / N A Jul $ 40,842,941 | $ 48,814,789
o Aug $ 51,340,381 | $ 47,933,674
Sep $ 46,158,672 | $ 54,597,943
g1o oct $ 49,544,727 | $ 45,872,549
s Nov $ 42,060,885 | $ 54,773,332
F @ ¢ @Y Dec $ 42,970,180 | $ 60,150,777
Total |$ 478291619 |$  598,045976
P g

The graph and table above show the overall value of dwellings consented across
the District since January 2019.

The sharp increase in the dark blue line shows the dramatic increase in the value
of dwellings consented in the District this month and continues to demonstrate
the ongoing demand for new housing across the Selwyn district.

r g

March 2021 P March 2021

$360,000 | $1/894

Median Consented Value Median $ per m2

& Selwyn District Council J L Selwyn District CouncﬂJ

The median consented value of dwellings in the District was $360,000 for the
month and the cost of construction was $1,894 per m2. 73% of Selwyn dwellings
are between $250,000 ~ $500,000 value range.
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Top Applicants

TOP APPLICANTS (by Dwellings Consented) March 2021

Selwyn District Council clc:r;zeer:s Dwellings A;?Z'::: r Tt;tie;LFr:llozor Avg;nsz per Avg.VI:r:leelling Total Value

DT Design Limited 8 9 204 1,834 | § 1824 | §$ 371667 |$ 3,345,000
Gravitas Consulting Limited 5 9 164 1,477 $ 1,598 $ 262,222 | $ 2,360,000
Signature Homes 8 8 166 1325 | $ 2090 | $ 346210 |$ 2,769,676
Today Homes Limited 6 8 197 1575 | § 1812 | § 356,787 | $ 2,854,298
SMC Design Studio Ltd 1 7 177 1,242 | § 1498 | $ 265,714 |8 1,860,000
JNF Construction Limited 6 6 167 100 | § 1852 | § 308,648 |$ 1,851,886
Orange Homes (2019) Limited 5 5 227 1135 | § 2102 | § 477,199 |$ 2,385,996
Grant Weekes Architect 2 4 100 400 | $ 2350 | $ 235,000 |$ 940,000
Kevler Homes 4 4 168 671 $ 2,252 $ 377760 | $ 1,511,040
Stonewood Homes 4 4 157 628 | $ 1402 | § 220,130 | $ 880,518

In March 2021, there is a much greater mix of smaller and independent builders
working in the District as opposed to the regular dominance of Group Home
Builders.

The top 10 applicants account for 35% of all dwellings consented this month in
the District.

Top Townships

TOP SUBURBS (by Dwellings Consented) March 2021

Consents Avg. Floor Total Floor Avg. $ per Avg. Dwelling

Selwyn District Council Issued Dwellings Area Area m2 Value LT

Rolleston 83 103 188 19,349 | $ 1,899 | $ 356,699 | $ 36,740,028
Lincoln 49 54 214 11,550 | $ 1,900 | $ 406,427 | $ 21,947,042
West Melton 6 6 267 1,603 | $ 2,305 | $ 615,810 | $ 3,694,861
Darfield 4 4 213 850 | $ 1,798 | $ 382,000 | $ 1,528,000
Castle Hill 2 2 151 301 | $ 2,757 | $ 415,000 | $ 830,000
Coalgate 2 2 49 98 | $ 1,020 | $ 50,000 | $ 100,000
Kirwee 2 2 246 492 | $ 2,236 | $ 550,000 | $ 1,100,000
Southbridge 2 2 171 341 | $ 1877 | $ 320,086 | $ 640,171
Tai Tapu 2 2 466 931 | $ 5177 | $ 2,410,000 | $ 4,820,000
Arthurs Pass 1 1 169 169 | $ 4,024 | $ 680,000 | $ 680,000

Rolleston and Lincoln account for 87% of all dwellings in Selwyn this month.

As usual, again, Rolleston is the most favourite township followed by Lincoln for
Dwelling number. Interesting note is although Tai Tapu ranked in 9th position
with 2 dwellings only, its value ranked in 3rd place.

There is a noticeable difference in the size of dwellings being consented in
Lincoln to Rolleston. At an average dwelling size of 214 m2, new houses in Lincoln
are more than 14% larger than those being built in Rolleston.
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4.Waimakariri District Council

Number of Dwellings Consented

- March 2021 A (

Residential
Dwellings
Consented

4 Waimakariri District Council &

March 2021

In March 2021 there were 89 new residential dwellings consented across
Waimakariri District. This a slight decline from the 96 dwellings consented in
February but a huge increase of 197% from the 30 dwellings consented in March
2020.

This month’s increase, as with February, is down to a backlog of consent
applications being held up by a delay in section titles coming through from
Ravenswood. Now that these titles are available these consents are “catch up”
rather than a new level of demand in Waimakariri.

New Residential Dwellings Consented (Waimakariri District Council)

New Residential Dwellings Consented

Waimakariri District Council 2019 2020 __%Change |
Jan 47 54 40 -26%
2 Feb 47 44 96 118%
100 Mar 66 30 89 197%
Apr 38 47
= May 49 51
60 Jun 39 35
3 Jul 70 50
a0 Aug 69 42
3 Sep 58 42
Oct 65 53
0 Nov 60 56
¢ & ¢ @ S T S g Dec 42 49
Total 650 553
P

After hitting a four year high with the number of building consent in February
2021, this is the second highest number of new dwellings consented in the
District since 2016.

New Residential Dwellings Consented
Waimakariri District Council
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Size of Dwellings Consented

WDC Dwelling Size WDC Dwelling Size
March 2021 March 2021
50
= 0 ~50 m2
40
35 m51~100 m2
p =101 ~ 150 m2

20 151 ~ 200 m2
15 =201+ m2
m.
;
5
O —

0~50m2 51~700m2 101~150 m2 151~ 200 m2 201+ m2

In Waimakariri, dwellings between 151 m2 and 200 m2 are the dominant size
across the District.

Approximately 77% of all dwellings consented in the District are larger than 151
m?2.

Long term trends suggest that the overall size of dwellings is getting smaller,
across all Councils. The median size of dwellings in Waimakariri is 167 m2, which
is smaller than in previous months.

r

\ Median Size of Dwellings Consented (m2)

M a rc h 2021 Waimakariri District Council

250

167 m? ?I I 1 |

8

Median Size of Dwellings

@
-

Dec-20 Jan-21 Feb-21 Mar-21

kWalmakarlrl District CouncnI) °

The smallest dwellings consented were 32 m2 for relocated building in Sefton
and the largest dwelling consented was 377 m2 in Pegasus.

Typically, dwellings in the District are individual stand alone “family” houses,
however are smaller than those being built in Selwyn where the median size for
March was 187 m2.
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Value of Dwellings Consented

(" )
March2021 |  March 2021
$31.4 m 213%
Total Value of Dwellings Consented Increase in Value of Dwellings Consented
Compared to March 2020
R Waimakariri District Council J ¢ Waimakariri District Council 7

The total value of dwellings consented in Waimakariri District in March was
$31,426,907. This is an increase of 213% from the about $10 million in March 2020.

This is the second month in a row where the total value of dwellings consented
has exceeded $30 million. Although the overall value for March is down slightly
on February, these are two stand out months, certainly since the peak of the
earthquake rebuild.

Value of Residential Dwellings Consereq Value of Dwellings Consented (Waimakariri District Coun::llc,':h )
Waimakariri District Council 201 2020 2021 DL

Jan ] 16,544,417 | § 19,314,135 | § 14,815,487 23%

2 $35 Feb s 17,016,997 | § 18,371,012 | § 31,908,381 74%

2 30 Mar ] 22,860,118 | § 10,035,657 | $ 31,426,907 213%
2 o Apr ] 14,001,438 | § 15,487,222
May 5 16,554,401 | § 17,399,539
$20 Jun s 13,798,321 | $ 13,896,300
$15 Jul 5 27,223,932 | 8 18,510,330
$10 Aug s 23,039.217 | $ 15,514,981
s Sep 5 19,330,084 | $ 15,019,154
Oct $ 23,085,960 | § 19,560,894
$ Nov s 23,010,465 | § 21,205,364
R N G B Rt Dec $ 14.661.365 | § 20,004.193
Total $ 231,236,715 | $ 204,318,781

A Y e * % Change is 2021 over 2020 numbers

A good start for the year, but given that these numbers are largely “catch up” at
Ravenswood, expect to see these values decline over the coming months.

N March 2021 A March 2021

$335,892 $1,985

Median Consented Value Median $ per m2

o Waimakariri District Council VA Waimakariri District Council y

The median consented value of new dwellings was $335892 and the cost of
construction was $1,985 per m2.
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Top Applicants

TOP APPLICANTS (by Dwellings Consented) March 2021

Consents Avg. Floor Total Floor Avg. $ per Avg. Dwelling

Issued Dwellings Size m2 Size m2 m2 Value Total Value

Waimakariri District Council

Leigh Adams Architecture Limited 12 12 172 2,060 | $ 1,619 | $ 277,917 | $ 3,335,000
Jennian Homes Canterbury Limited 7 7 170 1,190 | $ 2,094 | $ 355,928 $ 2,491,498
GJ Gardner Homes 4 4 166 662 | $ 2,151 | $ 355,998 $ 1,423,993
Karen van der Mespel Architectural Drg 4 4 143 571 | $ 1,926 | $ 275,000( $ 1,100,000
A.S.C.AD. Limited 3 3 180 539 | $ 2,033 | $ 365,333| $ 1,096,000
Mike Greer Homes 3 3 158 475 | $ 1,796 | $ 284,333| $ 853,000
X.Design Architects Limited 3 3 226 679 | $ 2,062 | $ 466,667| $ 1,400,000
Xpress Design + Drafting 3 3 159 476 | $ 1,989 | $ 315,542| $ 946,627
Construct Drafting Services Limited 2 2 217 434 | $ 2949 | $ 640,000 | $ 1,280,000
Cressy Consulting and Construction L 2 2 184.5 369 | $ 2575 | $ 475,000 | $ 950,000

The top 10 applicants in March accounted for 48% of all new construction
consented for the month.

Independent architectural designers are strong in building consent applications
in District.

Top Townships

TOP SUBURBS (by Dwellings Consented) March 2021

Waimal DisictCouncil " oustings  3.Fo5 TomTieer Mg g5 MBS oty
Woodend 30 30 157 4,712 | $ 1,859 | $ 291,990 | $ 8,759,712
Pegasus 20 20 202 4,035 | $ 1,972 | $ 397,921 | $ 7,958,414
Kaiapoi 13 13 170 2214 | $ 2,179 | $ 371,048 | $ 4,823,627
Rangiora 12 12 185 2,214 | $ 1,953 | $ 360,392 | $ 4,324,704
Loburn 2 2 232 463 | $ 1,737 | $ 402,000 | $ 804,000
Mandiville 2 2 273 546 | $ 2,775 | $ 757,500 | $ 1,515,000
Oxford 2 2 233 465 | $ 2,258 | $ 525,000 | $ 1,050,000
Ashley 1 1 240 240 | $ 1,667 | $ 400,000 | $ 400,000
Balcairn 1 1 115 115 | $ 2,183 | $ 251,000 | $ 251,000
Calrkville 1 1 79 79 |'$ 2,063 | $ 163,000 | $ 163,000

Woodend (Ravenswood) has the largest number of dwellings consented in
March, followed by Pegasus. This accounts for more than 56% of all dwellings
consented in the District this month.

Kaiapoi (Silverstream) has the third largest number of dwellings consented in the
District with 13.

Rangiora had 12 dwellings consented in March, however these are from a mix of
random left over sections rather than any one main subdivision leading
development.
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For a full analysis of all building consent applications and related information
please read this report in association with the accompanying spreadsheet.

Additional and specialist analysis is available on request.

CONTACT US

Mmike@blackburnmanagement.co.nz
www.blackburnmanagement.co.nz
Q Mike Blackburn -021 370 018

m https://www.linkedin.com/in/blackburnmanagement/

Confidential Information

This report is confidential and for the sole and exclusive use of the individual addressee. It may not be copied,
reproduced or transmitted in whole or part in any form, including by photocopying, facsimile, scanning or by
any manual or electronic means without the express written permission of the author.

Multiple copies can be supplied by arrangement for an additional charge.

Unauthorised copying or possession of unauthorised copies of this report is a criminal act

Copyright © Blackburn Management Limited. 2021
Disclaimer

Whilst every effort is made to ensure that the information contained in this report is accurate and reliable,
Blackburn Management Limited will not be held responsible for errors and / or omissions or held liable for
claims arising directly or indirectly therefrom.
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